GEX: Board Resolution

On 11/05/2017, Vietnam Electrical Equipment Joint Stock Corporation announced Board Resolution as follows:

Article 1: Approve the statement on contributing the capital of VND 150 billion to GELEX Energy Company to increase the charter capital to VND 1,400 billion.

Assign General Manager to implement and the general manager of GELEX Energy Company to implement procedures of increasing capital, signing documents and related procedures.

Article 2: Approve the statement of General Manager on purchasing KIP shares

- Name of stock: Stock of Electrical Devices Joint Stock Company 1

- Stock code: KIP

- The number and rate of shares owned before the purchase: 2,245,345 shares, accounting for 49.24% of the charter capital

- The number and rate of shares expected to purchase: 1,044,595 shares, accounting for 22.91% of total outstanding shares

- The number and rate of shares expected to own after the purchase: 3,289,940 shares, accounting for 72.15% of the charter capital

- Purchase method: Put-through on UPCOM

- Transferor: according to the list of outstanding shareholders approved by Board of Directors

- Purchase date: May and June 2017

- Assign and authorize General Manager to implement issues related to the purchase

Article 3: This resolution comes into effect from the date of signature. General Manager and related individuals/units are responsible for implementation.
